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ORDINANCE NO . c:? L 
I 

AN ORDINANCE TO CONTRACT AN INDEBTEDNESS ON BEHALF OF THE TOWN 

OF HILLROSE, COLORADO , BY ISSUING BONDS OF THE To~rn OF HILLROSE FOR 

THE PURPOSE OF ERECTING A PUBLIC BUILDING TO BE KNo~m AS THE HILL­

HOSE TOWN HALL AND FI RE STATION. 

BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE TOvrn OF HILLROSE, 

QOLORADO. 

vrnEREAS , i t is the desire of the Boa rd of Trustees of the Town 

of Hillrose , Colorado , to contract an indebtedness on behalf of the 

Town of Hillrose , Colorado , by issuing bonds of the Town of Hillrose , 

Colorado , for the purpose of erecting a public building to be known 

as t he Hillrose Town Hall and Fire Station and , 

WHEREAS , it is the opinion of the Boa rd of Trustees of the 

Town of Hillrose , Col orado , t hat it is necessary to make said public 

improvement t o provide for the welfare , safety, protection , comfort 

and conven ience of such incorporated town and the inhabitants there ­

of and, 

WHEREAS , t here are no funds now or to become available for the 

erection and construction of the said Hillrose Town Hall and Fire 

Station of the Town of Hillrose , Colorado , and , 

WHEREAS , the said Town of Hillrose , Colorado , now has no avail­

abl e meeting pl ace fo r its Board of Trustee s t o properly carryon 

and conduct the business of said town or a, proper deposi t ory for 

said town records , ordinances and proceedings and , 

WHEREAS , the sa id ~own of Hillrose , Colorado , now owns and 

oper ates its own fire equipment for which there is no proper place 

for stor age , maintenance and r epair , 

IT IS , THEREFORE , ORDAINED BY THE BOARD OF TRUSTEES OF THE 

TOWN OF HILLROSE, COLORADO, THAT : • 
Section I 

That the Board of Trustees of the Town of Hillrose , Colorado , 

shal l contr a c t an indebtedness which shall be irrepealable until 



• 
fully paid on the behalf of the Town of Hillrose , Colorado, by issu­

ing general obligation bonds maturing serially as shall be fixed by
• 

the Board of Trustees of the Town of Hillrose , Colorado, for the pur­

pose of erection of a public building to be known as the Hillrose 

Town Hal l and Fire Station, which sai d general obl igation bonds shall 

not exceed three ( 3) percent of the total~ssessed valuation of the 

taxable pro~e~tvin the Town of Hillrose , Colorado , and for the 
"'-'~ ••""- =w:;. ~ -c- - -- ... ., ""'- - lII... . -- ..... ~~-~~. --- .... ~~ 

levying of a ta~for t he pa~nent of the said bonded indebtedness not 

exceeding in a total amount for the entire indebtedness of the Town 

of Hillrose , Colorado , twelve (12) mills on each dollar of valuation 

of the taxable property within the Town of Hillrose, Colorado , 

sufficient to pay the annual interest and extingui sh the principal 

of sa i d bonded i ndebtedness within the time limited f or the debt to 

run which shall not be less than t en (10) years nor more than fif­

teen (15) years , with the r i ght to r edeem all or part of said bonds 

pr i or to their maturity . 

Section II 

That t he i ssuance of the general obligation bonds as above pro­

vided shall at the next regular election of a mayor and trustees for 

the Town of Hillrose , Colorado , to be held on the first Tuesday of 

April , 1948, be submitted to the vote of the qualified electors of 

the said Town of Hi llrose , Colorado , as shall in the year next pre­

ceding have paid a real property tax therein, for their detenaination . 

Section III 

It is necessary and proper fo r the welfare , safe t y , protec tion, 

comfort and convenience of the Town of Hillrose and the inhabitants 

thereof that t he Board of Trustees of the Town of Hillrose, Colorado , 

contr a c t an indebtedness on behalf of the Town of H:illrose , colora do, 

by the i ssuance of bonds of the Town of Hillrose, Colorado, for the 

pur pose of erecti ng a public building to be known as the Hillros e 

Town Hall and Fire Station in the manner and form as above provi ded • 

• 




• • 
Section IV 

This ordinance shall be in full force and effect from and after 

~e~ (~ days after 1[il-t·\h t! , thereof according to the laws of the 

State of Colorado . I~ 
.;t /)Pr epared , adopted and approved this ~- day 

____~ ---_ 1948 . /7,~£6.______' ____, 

Mayo r 

~ 
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